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B.Com. (Part-I) Supplementary/Special,

Note :

Examination, 2021
Paper - |
FINANCIAL ACCOUNTING
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25

TN U T TR A TIPS TPS I Th YT
A1 e @1\l v & 3is wE e El
Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.

oR-1

Unit-I
ORGSRV qT & ? g JNaeadbal adi usdr
g?
What is Accounting concept ? Why these are

necessary ?
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(2)
3rerar

OR
e B g H FHifhd TaERt & ol smavad
it ufaftcdt HifsR
(i) <= T 1,20,000 B, 7HE, 30,000 B, BHTK,
80,000 B. 30N WS UHT I IUR AP el
70,000 3. BT & A & A, 3N B 3 IAD

7 ovs $IR 9 3UR fm o1, IR g%
fopa|
(i) TEFE vUs E ¥ 1,50,000 B, B A BRG]
(i) TEFA TUS T B 30,000 B. H AIA A0

fopar|

(iv) oo & faaie & 3R W 3,000 B 3
T &

(v) d& ¥ 30,000 5. Mo 3k 3390 ¥ 7,000 <.
e A &g o ferdl
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(vi) T IR I FIEEg ¥ 7,000 B R R, I
udeT T, fbeg 3¥9 5,000 . G & Ab|

(vii) ¥R & 3 FfRId Adhe B W, 60,000 T. DI
@ TA Adbe G

(viii) g Rig @1 20,000 3. 9@ & A & foRy
areer Al

(ix) 20,000 5. FT AT I g F SCARAR U
& Tl

(x) 500 . 3a< dm1 e gorl

Journalise the following transaction in the books

of Rajesh :

() Rajesh started business with the following—
Cash Rs. 1,20,000, Furniture Rs. 30,000,
Rs. 80,000 borrowed from his brother
Prakash and goods worth Rs. 70,000 which
was given to him on credit by his friend

Dhananjay Kumar.
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(i) Purchased goods from Mohan Lal and Sons
Rs. 1,50,000.

(i) Return goods to Mohan Lal and Sons Rs.
30,000.

(iv) Gave Rs. 3,000 as present to Kamal Nayan
on the occasion of his marriage.

(v) Withdraw from bank Rs. 30,000 and out of
which withdraw Rs. 7,000 were utilized for
personal expenses.

(vi) Cash stolen by a thief from office Rs. 7,000.
The thief was arrested but only Rs. 5,000
could be realized from him.

(vii) Purchased goods of the value of Rs. 60,000
from Shanker at 3% cash discount.

(viii)Sent an order to Surendra Singh for goods

worth Rs. 20,000.
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(ix) Received goods worth Rs.

20,000

from Surendra Singh as was ordered for.

(x) Paid Life Insurance Premium Rs. 500.

shre-11

Unit-II

Q. 2. T gl & MR R 391 008 ¥ &1 3ifcw

G TR DI -
sifcm <gferan 2,500 Ust
Q&ib I 2,000 TER
T TE WRIMRT 900 WM HAg
fosto 600 fawsa
a 200 3EA A
G| 100
g vd wad 3,000
ae Ig 250

& ™ A B AT 9,500
APe 3,050

22,100
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5,000
1,000
1,000
15,000

100

22,100
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g o fear mn 6

(1) 3/Neg U1 eFeRI R 10 Yiderd 3w fear

S|

(2) 100 B. WIH 99 BUs H eddRd fodT S|

(3) 1,500 . WM 9 H gxdidRd fear S|

From the following information prepare final

accounts of Ananya & Sons :

Closing Stock 2,500

Book Debts 2,000

Plant and Machinery 900

Advertising 600
Salaries 200
Depreciation 100

Land and Building 3,000

Travelling Expenses 250

Cost of Goods Sold 9,500

Cash 3,050

22,100
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Capital 5,000
Creditors 1,000
General Reserve 1,000
Sales 15,000

Outstanding Wages 100

22,100



(7)
It has been decided that :

(a) Make a provision of 10% on Debtors for bad
debts.
(b) Transfer Rs. 100 to Staff Bonus Fund.
(c) Transfer Rs. 1,500 to General Reserve.
A4l
OR
Iefedl & GUR W 30 7O FHE € P vaueg g
fEueha srgfedl aum 39 guR o e
What do you understand by rectification of errors ?
Explain one side and two side error and their
rectification.
hr-I11
Unit-III
3R TUS @Ol 9 1 3MagER, 2010 B TH I
20,000 T. # T 1 30e, 2011 @ 12,000 T. H TIT
a7 Ba fearl 1 JEs, 2012 @ ggenm IF S i
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(8)
3SR, 2010 BT TRIET TAT AT, 16,500 3. # 59 faar

T 3R 3 feT v IF 10,000 B, § F fowar wanl
31 H/, 2014 @ GIRT I=, 30 1 30, 2011 B BT
fosar mar o, 8,900 . # v fear |

T3 W 10 e ae B W I HEARK AW
UG & B @I g 4 a§ & a7 @ral S|
B @ g oy foaa af @ e @i
On 1st October, 2010 Ashutosh & Co. purchased
a machine for Rs. 20,000 and on 1st April, 2011
another machine was purchased for Rs. 12,000.
On 1st July, 2012 the first machine which was
purchased on 1st October, 2010 was sold for Rs.
16,500 and new machine was purchased on the
same day for Rs. 10,000. On 31st March, 2014
the second machine which was purchased on

1st April, 2011 was sold for Rs. 8,900,
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Preapare machine account for 4 years after
providing depreciation by diminishing balance
method at 10% per annum. The accounting year
of the company ends on financial year.

3dl
OR
Tt e @ gt @ ? Wiftd YA @ vd 31
g @I H R DI
What is Receipt and Payment Account ?
Differentiate Receipt and Payment Account and
Income and Expenditure Account.
GRS\
Unit-IV
1 Ja3I, 2009 @ gad fo1. ¥ v WA o &4
JOTell R ERIG!| 7RI &1 A6 Jed 34,000 5. a0
R ®a qea 37,300 3. o1, 7,300 3. YA
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(10)
R qAT AT BT 6,000 T. Bl 5 FgANG fobear
A o1l feed ymam @ fGREl 30 3 w3
feeR 2l
B B gfedl H a9 af & o smavas @n 98
AR IR DI
(37) B B @A 31 R B §T A €,
(§) fo=mar Ba g A 8 wfed aiftie snet enfie
g T
(|) 799 & 99 e R 10 Uierd g @lel ST
gl
On 1st January, 2009 the Pawan Ltd. purchased
a machinery on hire-purchase terms. The cash
price was Rs. 34,000 and the hire-purchase
price Rs. 37,300 payable as to Rs. 7,300 down
and the balance in 5 half yearly installment of Rs.
6,000 each, payable on 30th June and 31st

December.
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Prepare necessary accounts in the books of
companies for three years, assuming :
(a) Its books are closed annually on 31st
December.
(b) The hire purchase price includes interest at
8% per annum.
(c) The assets is to be depreciated at 10% on
the written down value.
34l

OR

foed ymam usfd ¥ @@ gwed €° fRmn ma

ugld o feed ymam gt § smR foaRed

What do you mean by Installment Payment
System ? Explain the difference between Hire
Purchase System and Installment Payment

System.
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TPR-V
Unit-V
Q.5 31, 0 9 UF BH & ARER & o b HAe: 50
yfcrerd, 30 wfcerd vd 20 wfeid & R ¥ @v-E
@ fause aRa & IRER FokE & SFER D)
if5at fer ofl 389 31 7, 2018 @ &H & fagc
& o foranl 3% [ & 9@ facer Fefeaa
g
Tt afdr | ot ¥
GETAR 33,500 | ERY JIPbS 8,135
Rad wos 11,000 | fafger amar 35,500
e 12,660 | Berm-dfafer 1500 34,000
g @rar Y 54,793
3 50,000 | fafeamm 15,000
g 37,500 | BHEOR 6,450
Kl 15,000 | @m-g1f @rer 36,250
31 T @I 2,213 | | @ T @ 8,750
g @1 T @I | 1,505
1,63,378 1,63,378
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QFTT?R —\q 4 875 3. ﬁﬁ?ﬂTﬁ @ 7 500 <. Fﬁ?l —\q Liabilities Amount | Assets Amount
. ] Creditors 33,500 | Cash in hand 8,135
46,700 B. TAT TERT A 32,500 3. a9eT | THER]
Reserve Fund 11,000 | Sundry Debtors 35,500
Eﬁf 2 ;]ESE aa\é W g”“ I FCb_QT | EI{EI gy Loan from A 12,660 | Less-Reserve 1,500 34,000
$ 1198 & E_m Capital Accounts Stock 54,793
A 50,000 | Investment 15,000
9 fearferan & smar @ SR wH # s Gar @
B 37,500 | Furniture 6,450
T & o) P8 T < FHI DN TR &0 W & c 15,000 | Profit and Loss Account | 36,250
L. A's Current Alc 2,213 | C's Current Account 8,750
o 3R BH @ JWd §8 IRJ gd IaD
B's Current Alc 1,505
GIp L %l 1,63,378 1,63,378
A, B and C are in partners in a firm sharing Amount realized from Funiture Rs. 4,875,

Investment Rs. 7,500, Stock Rs. 46,700 and

profits and losses in the proportion of 50%, 30%
Debtors Rs. 32,500. Creditors paid at 2%

and 20%. As per Partnership deed Partners discount. Realizations expenses was Rs. 1,128.
capital were fixed. They decide to dissolve the C becomes insolvent and could not pay

anything towards his deficiency. Prepare the
partnership on 31st March, 2018. The balance necessay accounts in the books of firm

sheet on that date is given below : according to Garner vs Muray decision.
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31ran

OR
ARERT B B Tgeh Yot bl # uRacw Jai 3R
& fopon S § P 39 WEY H hal U B DI
d Far dsi wfaftcdt & Sr g 2

Why and how a Partnership Firm is converted
into a Joint Stock Company ? For this what
journal entries are passed in the books of

Purchasing Company ?
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